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Bansi Jaising
One year ago this time, HK’s stock market was plummeting with escalating liquidity crisis of 
Evergrande, Chinese Real Estate developer. 12 months later we have seen major collapse of 
asset values. Nearly a third of all property loans are now classed as bad debts at 29.1pct up from 
24.3 % at end of 2021 according to Citigroup. 

Leading Handysize Owners are positioning themselves by replacing Older tonnage and smaller 
ships in their fleet with younger, larger ships. Continuation to grow the proportion of their Fleet 
mix with Supramax fleet and not order New Buildings for time being. 

The BSI 58 Asia Index stood on 6/10 at $16,871 (minus 89 points) but up 13 points since 30/9.
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Bansi Jaising
Can we concentrate on the ‘positives’ of the Handysize ?

The Baltic Handy (38) index on 5/10 was  1996 (plus 131 from previous day). The Timecharter
average earnings of this size stood at $18,426 daily, a rise to shake away the Aug & Sept. 
earnings, as we enter the Q4 on a nice trotting pace.

In the Reverse Gear, Global Trade witnesses empty Containers……Question to use Containers..

We have a super strong dollar ready to devour anything that comes its way. Inflation remains 
ready to burst, Staple industrial and food commodity prices are off the Charts, Central Banks are 
scratching their heads, as we head for the Coldest winter this year, we have ever faced. May be 
these are reasons the market is trotting instead of galloping. Let’s look at the Glass ‘Half Full’.
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Bansi Jaising – September 2022
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Bansi Jaising – Supramax Fleet Growth
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Demand : 
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Dry Bulk One Year Timecharter Values
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5 Year Old Second Hand Prices 
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Soya Bean Imports by China 
in July / Aug, ‘22
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Agriculture Commodity Prices – Sept’22
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To end………..

* A Greek Shipowner was asked “How did you go Bankrupt? To which he replied : Two ways –
First Gradually then Suddenly.*

*Ernst Hemingway said **The Sun also Rises**
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Thank you for your patience !!

Bansi Jaising

Email: bansijaising@gmail.com

Mobile: +91.98198 71940
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